
Carl Bildt, 1992: “The time for the Nordic model has passed. […] they 
are too monopolized, too expensive, didn’t give people freedom & 
choice....lacked flexibility & dynamism (Herald Tribune, 24.2.1992)
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• 1990s – selfmade financial crashes, 1994 EEA/EU entry, followed by swift 
recoveries & reforms  hailed as EU role models 

• 2004 soaring labour migration  conflicts with EU free-flow regime  
• 2008 financial crisis  Nordic divergence, swift rebounds vs protracted slumps  

2. February 2013

The Nordic countries
The next supermodel
Politicians from both right and left
could learn from the Nordic countries

The Nordic models after 30 years in the Single Market 
– still distinct?

Row, row, 
row…!



Trade union density in comparison, 2022
17.09.2026
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OECD, 2024 / Nergaard, 2024

Historical reasons (Kjellberg 1992) – «Ghent systems» (except Norway) and 
strong union presence with repr & bargaining at the workplace



Varieties of union decline 1995-2020s  

 Nordic convergence downward driven by reforms in the Ghent systems and 
structural changes in the LMs  

 Decline mostly among manual, lower-paid workers    

17.09.2026
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Collective agreement coverage – 
levels and trends 

 The Nordics remain high-ranked, except Norway, exceeded 
only by countries with broad use of CA extension    

17.09.2026
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				Dataset: Trade Union Dataset

				Frequency				Annual

				Measure				Percentage of employees

								1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019

						Austria		41.1		40.1		38.9		38.4		37.9		36.9		36.2		36.0		34.6		34.8		33.8		31.6		30.4		29.6		29.3		28.9		28.3		28.0		27.8		27.7		27.4		26.9		26.7		26.3		26.3

						Belgium		55.7		55.9		56.2		56.5		56.2		56.6		57.6		56.9		55.4		55.3		54.9		53.8		53.6		53.4		53.8		53.0		54.2		54.1		53.3		52.9		52.3		51.6		50.7		50.0		49.1

						Denmark		77.4		76.6		75.2		76.3		74.6		74.5		73.9		73.6		72.4		71.7		71.5		69.7		69.0		68.8		68.9		68.1		68.7		69.0		68.8		68.5		68.2		67.4		66.7		67.5		67.0

						Finland		80.0		78.9		78.5		78.6		75.1		74.2		76.6		75.7		74.5		73.5		72.7		71.9		71.1		69.9		72.5		71.4		69.6		69.2		67.5		67.8		67.5		65.7		62.9		60.0		58.8

						France				10.8		10.5		10.5		10.8		10.8		10.8		10.8		10.8		10.5		10.5		10.4		10.4		10.6		10.7		10.8		10.9		10.9		11.0		11.0		10.9		10.8

						Germany		29.2		27.8		27.0		25.9		25.3		24.6		23.7		23.5		23.0		22.2		21.5		20.6		19.8		19.0		18.8		18.9		18.4		18.3		18.0		17.7		17.6		17.0		16.7		16.6		16.3

						Italy		37.6		36.9		36.0		35.6		35.3		34.8		34.2		33.7		33.6		34.0		33.8		33.6		34.0		33.9		34.7		35.3		35.2		35.5		35.7		35.4		34.2		33.6		33.2		32.6		32.5

						Netherlands		25.3		24.1		25.1		24.4		24.4		22.3		21.6		21.4		20.9		21.3		22.1		21.4		20.2		20.0		20.0		19.5		19.3		18.8		18.2		18.1		17.7		17.3		16.8		16.5		15.4

						Norway		57.3		56.5		54.6		55.0		54.0		53.6		52.6		52.8		51.8		51.6		51.2		51.1		50.1		49.8		50.3		50.5		49.9		49.9		49.8		50.1		49.8		50.0		50.0		49.9		50.4

						Sweden		84.8		84.7		84.0		83.9		82.7		81.0		78.7		78.0		77.2		76.4		75.7		74.3		70.8		68.3		68.4		68.2		67.5		67.5		67.7		67.3		67.0		66.7		66.1		65.5		65.2

						Switzerland		23.1		22.7		22.3		22.0		21.4		20.7		20.2		20.3		20.4		19.9		19.8		19.3		18.9		17.9		17.7		17.6		17.0		16.5		16.6		16.1		15.7		15.3		14.9		14.4

						UK		33.9		32.6		31.4		30.1		30.0		29.8		29.3		28.8		29.3		28.8		28.6		28.3		28.0		27.5		27.4		26.6		26.0		26.1		25.6		25.0		24.7		23.6		23.3		23.4		23.5

				Data extracted on 04 Jan 2023 13:35 UTC (GMT) from OECD.Stat

				Dataset: Collective bargaining coverage

				Frequency				Annual

				Measure				Percentage of employees with the right to bargain

				Year				2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019

				Country

				Austria				98.0		..		..		..		..		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0		98.0

				Belgium				96.0		..		..		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0		96.0

				Denmark				85.1		85.1		84.9		85.1		85.1		85.0		85.0		82.8		82.6		..		..		83.0		83.7		..		..		83.1		..		..		82.0		..

				Finland				85.0		..		91.0		..		91.4		..		87.7		..		87.5		..		..		..		..		..		91.9		..		..		88.8		..		..

				France				..		..		..		..		97.7		..		..		..		..		..		98.0		..		..		98.0		..		98.0		..		..		98.0		..

				Germany				67.8		68.8		67.8		67.6		65.8		64.9		63.3		61.7		61.3		61.7		59.8		58.9		58.3		57.6		57.8		56.8		56.0		55.0		54.0		..

				Netherlands				81.7		85.9		92.7		80.4		84.9		91.3		70.3		82.7		81.8		86.3		90.6		87.2		85.1		85.7		85.9		79.4		79.3		77.1		76.7		75.6

				Norway				..		..		..		..		74.0		73.0		..		..		74.0		..		..		..		71.0		73.0		72.0		..		70.0		69.0		..		..

				Sweden				87.7		..		..		..		..		89.4		88.7		87.5		88.9		89.6		88.7		88.3		88.8		88.4		88.6		88.7		88.6		87.7		88.0		..

				United Kingdom				36.4		35.5		35.2		35.5		34.8		35.0		33.4		34.7		33.7		32.8		30.9		31.2		29.3		29.5		27.5		27.9		26.3		26.0		26.0		26.9

				Data extracted on 04 Jan 2023 14:27 UTC (GMT) from OECD.Stat

						2000-04		2010		2018								2000-04		2010		2018

				France		97.7		98.0		98.0						Austria		98.0		98.0		98.0

				Austria		98.0		98.0		98.0						Belgium		96.0		96.0		96.0

				Belgium		96.0		96.0		96.0

				Finland		85.0		86.0		88.8

				Sweden		87.7		88.7		88.0

				Denmark		85.1		83.0		82.0

				Netherlands		81.7		90.6		76.7

				Norway		74.0		73.0		69.0

				Germany		67.8		59.8		54.0

				UK		36.4		30.9		26.0
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  The EU countries are steadily catching up  

Still high employment - solid job growth after the  
financial crises in the 1990s, 2003 and 2009                                                                   

Financial
crisis
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				LABO01: Employed aged 15-64 (1000 persons) by reporting country, activity, sex and time

						2010		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

				Denmark		2598.6		2565.0		2557.5		2578.7		2622.6		2667.5		2698.1		2739.3		2779.1		2753.3		2794.3		2864.2		2881.3		2920.2

				Finland		2410.1		2431.0		2403.2		2385.9		2367.9		2379.5		2402.6		2464.8		2487.0		2450.4		2469.5		2526.0		2532.0		2504.4

				Iceland x10		1588.0		1608.0		1654.0		1689.0		1739.0		1797.0		1833.0		1876.0		1906.0		1846.0		1856.0		1988.0		2076.0		2166.0

				Norway		2431.7		2505.5		2519.7		2536.6		2544.5		2544.6		2549.6		2587.4		2615.8		2605.2		2657.9		2729.3		2752.9		2767.4

				Sweden		4403.1		4509.6		4554.3		4597.5		4659.9		4735.6		4833.9		4910.2		4938.5		4862.6		4841.9		4996.3		5059.0		5024.0

				EU		183703.9		182668.7		181842.1		183837.5		185728.4		188424.9		191034.9		192830.1		194795.4		191680.5		192571.0		196945.1		199013.1		200749.9

				LABO11: Employment rate by reporting country, educational attainment level, citizenship, age, sex and time

						1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

				Denmark		75.3		75.5		76.7		76.9		77.9		77.9		78.2		78.3		77.4		78.1		78.0		79.4		79.0		78.7		76.1		74.9		74.8		74.3		74.3		74.7		75.4		76.0		76.6		77.5		78.3		77.8		79.0		80.1		79.8		80.2

				Finland		64.2		65.1		66.6		68.1		71.4		72.3		73.3		73.2		72.9		72.5		73.0		73.9		74.8		75.8		73.5		73.0		73.8		74.0		73.3		73.1		72.9		73.4		74.2		76.3		77.2		76.5		76.8		78.4		78.2		77.0

				Iceland		85.1		86.3		84.6		85.9		88.1		89.4		88.6		87.8		86.0		84.9		85.5		86.3		86.7		85.3		80.6		80.4		80.6		81.8		82.8		84.9		86.5		87.8		87.6		86.5		85.9		82.3		81.4		84.8		85.3		87.0

				Norway		76.5		78.1		79.9		81.4		81.0		80.7		80.4		80.3		78.6		78.4		78.2		79.5		80.9		81.8		80.6		79.6		79.6		79.9		79.6		79.6		79.1		78.6		78.3		79.2		79.5		78.8		80.0		80.9		80.4		80.0

				Sweden		76.2		75.0		73.8		74.0		75.8		76.3		78.9		78.8		78.5		77.8		77.9		78.8		80.1		80.4		78.3		78.1		79.4		79.4		79.8		80.0		80.5		81.2		81.8		82.4		82.1		80.8		80.4		82.0		82.6		81.9

				EU		62		62.5		63		63.5		64		64		65		65.7		66.1		66.2		66.8		67.9		69.0		69.5		68.2		67.8		67.9		67.6		67.5		68.2		69.0		70.1		71.3		72.3		73.1		72.2		73.1		74.6		75.3		75.8

																								10.2		9.9		9.9		10.1		10.5		10.6		10.7		10.8		11.3		11.7		12.0		12.5		12.1		12.3



Includes Åland.

From June 2020: EU refers to EU27_2020, which is the European Union with a fixed area composition of the current 27 countries.

European Union - 27 countries (from 2020)
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Productivity – how do the Scandinavians perform? 

While productivity growth is declining in most countries,                          
the Nordics perform well in comparative perspective  

17.09.2026
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Productivity (GDP per hour worked) 2025, selected countries compared with OECD 
average, USD/PPP-adjusted.  (Source: National Budget 2025 / OECD 2025) ). 

NOR   USA    DK  *NOR-ML  SE    GER  FL  UK     Italy OECD Japan Mexico 

* NOR-ML = 
Mainland Norway



Nordic wage inequalities have risen,                                                  
but are still the lowest in Europe 

 The gap in wage inequality between Nordic and the German 
& British models has narrowed (partly due to their SMWs) 

Introduction / raise of
minimum wages
in GER & UK 

High labour
immigration
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Combined unit of measure: Factor of decile 1 Denmark
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Combined unit of measure: Factor of decile 1 Germany
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«Top-bottom» wage inequality (D9/D1 ratio), fulltime, 
2000-2023, Nordics, Germany & UK
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3.419689119
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3.495103006

2.565861701
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2.346409807
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2.563470921
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3.134199134
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3.335648148
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2.3390625

2.142259414

3.37854251

2.577632168
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3.103174603

2.335733573
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2.575951353
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2.976939203

2.333428571

2.2

3.040462428
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2.203065134
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				LABO01: Employed aged 15-64 (1000 persons) by reporting country, activity, sex and time

						2010		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

				Denmark		2598.6		2565.0		2557.5		2578.7		2622.6		2667.5		2698.1		2739.3		2779.1		2753.3		2794.3		2864.2		2881.3		2920.2

				Finland		2410.1		2431.0		2403.2		2385.9		2367.9		2379.5		2402.6		2464.8		2487.0		2450.4		2469.5		2526.0		2532.0		2504.4

				Iceland x10		1588.0		1608.0		1654.0		1689.0		1739.0		1797.0		1833.0		1876.0		1906.0		1846.0		1856.0		1988.0		2076.0		2166.0

				Norway		2431.7		2505.5		2519.7		2536.6		2544.5		2544.6		2549.6		2587.4		2615.8		2605.2		2657.9		2729.3		2752.9		2767.4

				Sweden		4403.1		4509.6		4554.3		4597.5		4659.9		4735.6		4833.9		4910.2		4938.5		4862.6		4841.9		4996.3		5059.0		5024.0

				EU		183703.9		182668.7		181842.1		183837.5		185728.4		188424.9		191034.9		192830.1		194795.4		191680.5		192571.0		196945.1		199013.1		200749.9

				LABO11: Employment rate by reporting country, educational attainment level, citizenship, age, sex and time

						1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

				Denmark		75.3		75.5		76.7		76.9		77.9		77.9		78.2		78.3		77.4		78.1		78.0		79.4		79.0		78.7		76.1		74.9		74.8		74.3		74.3		74.7		75.4		76.0		76.6		77.5		78.3		77.8		79.0		80.1		79.8		80.2

				Finland		64.2		65.1		66.6		68.1		71.4		72.3		73.3		73.2		72.9		72.5		73.0		73.9		74.8		75.8		73.5		73.0		73.8		74.0		73.3		73.1		72.9		73.4		74.2		76.3		77.2		76.5		76.8		78.4		78.2		77.0

				Iceland		85.1		86.3		84.6		85.9		88.1		89.4		88.6		87.8		86.0		84.9		85.5		86.3		86.7		85.3		80.6		80.4		80.6		81.8		82.8		84.9		86.5		87.8		87.6		86.5		85.9		82.3		81.4		84.8		85.3		87.0

				Norway		76.5		78.1		79.9		81.4		81.0		80.7		80.4		80.3		78.6		78.4		78.2		79.5		80.9		81.8		80.6		79.6		79.6		79.9		79.6		79.6		79.1		78.6		78.3		79.2		79.5		78.8		80.0		80.9		80.4		80.0

				Sweden		76.2		75.0		73.8		74.0		75.8		76.3		78.9		78.8		78.5		77.8		77.9		78.8		80.1		80.4		78.3		78.1		79.4		79.4		79.8		80.0		80.5		81.2		81.8		82.4		82.1		80.8		80.4		82.0		82.6		81.9

				EU		62		62.5		63		63.5		64		64		65		65.7		66.1		66.2		66.8		67.9		69.0		69.5		68.2		67.8		67.9		67.6		67.5		68.2		69.0		70.1		71.3		72.3		73.1		72.2		73.1		74.6		75.3		75.8

				WORK02: Employment and unemployment by reporting country, age, employment status, sex and time

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

				Denmark		5.2		4.5		4.2		4.3		5.5		5.3		4.9		4.0		3.8		3.7		6.5		7.9		7.9		8.0		7.6		7.1		6.5		6.2		6.0		5.3		5.1		5.8		5.2		4.5		5.2		6.3

				Finland		11.8		11.2		10.4		10.5		10.5		10.4		8.5		7.8		6.9		6.4		8.4		8.5		7.9		7.8		8.3		8.8		9.6		9.0		8.8		7.5		6.8		7.9		7.8		6.9		7.3		8.6

				Iceland		2.0		1.8		1.9		3.0		4.1		4.1		2.6		2.9		2.2		3.0		7.4		7.7		7.2		6.1		5.5		5.1		4.1		3.1		2.9		2.7		3.6		5.7		6.3		4.0		3.7		3.6

				Norway		3.3		3.5		3.7		4.1		4.3		4.3		4.4		3.4		2.5		2.6		3.2		3.6		3.3		3.2		3.5		3.6		4.4		4.8		4.3		3.9		3.8		4.5		4.5		3.3		3.7		4.1

				Sweden		7.7		5.5		4.8		5.0		5.6		6.8		7.6		7.1		6.2		6.3		8.5		8.8		8.0		8.1		8.2		8.1		7.6		7.1		6.9		6.5		7.0		8.5		9.1		7.6		7.8		8.5

				EU		9.9		9.9		9.8		9.7		9.8		10.0		9.7		8.7		7.5		7.3		9.3		10.0		10.0		11.0		11.5		11.0		10.2		9.3		8.3		7.4		6.8		7.2		7.2		6.3		6.1		6.0

				Employed: Comprise employees, self-employed persons and assisting spouses. In order to be classified as employed, a person must work, i.e. perform labour against some form of payment for at least one hour during the reference period. 
 
Unemployed: Persons out of work who are available to start working within two weeks and are actively seeking a job. 
 
Not in the labour force: Includes young people still pursuing their education and those engaged in work without compensation as well as the retired and disabled. 
 
Labour force: The sum of employed and unemployed. Figures may not add up because of rounding. 
 
Unemployment rate: Unemployed in percent of the labour force. 
 
Employment rate: Employed in percent of total number of people aged 15-64 (mean or average population during the year). 
 
Break in time series: 2021. For details, see <a href='https://ec.europa.eu/eurostat/statistics-explained/index.php?title=EU_Labour_Force_Survey_-_new_methodology_from_2021_onwards' target='_blank'>this article</a>. 
 
There are additional breaks in time series and some points show low reliability for the Eurostat-sources. Please refer to Eurostat (tables: lfsa_ugan and lfsa_egan) and related metadata for more information. 
 
For information on employment by type of activity, please see matrix <a href='https://pxweb.nordicstatistics.org/pxweb/en/Nordic%20Statistics/Nordic%20Statistics__Labour%20market__Employment/LABO01.px/' target='_blank'>LABO01</a>. The total number of employed persons may differ to 'Total NACE activities' in LABO01 for Greenland and the Faroe Islands due to different data sources and age spans.

																								10.2		9.9		9.9		10.1		10.5		10.6		10.7		10.8		11.3		11.7		12.0		12.5		12.1		12.3

				RIOP01: At-risk-of-poverty rate by reporting country, type of household, threshold and time

								60 percent of median equivalised income

										2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

						Denmark				11.0		11.9		11.8		11.7		11.9		13.1		13.3		12.1		12.0		11.9		12.1		12.2		11.9		12.4		12.7		12.5		12.1		12.3		12.4		11.8		11.6

						Finland				10.9		11.7		12.6		13.0		13.6		13.8		13.1		13.7		13.2		11.8		12.8		12.4		11.6		11.5		12.0		11.6		12.2		10.8		12.7		12.1		12.6

						Iceland				10.1		9.7		9.6		10.1		10.0		10.2		9.8		9.2		7.9		9.3		7.9		9.2		8.8		10.1		8.8		9.1		8.4

						Norway				10.8		11.3		12.4		11.8		11.3		11.7		11.1		10.4		9.9		10.9		10.9		11.9		12.2		12.3		12.9		12.6		12.8		12.6		12.1		11.4		11.5

						Sweden				11.3		9.5		12.3		10.5		13.5		14.4		14.8		15.4		15.3		15.9		15.6		16.3		16.2		15.7		16.3		17.1		16.1		15.7		16.0		16.0		14.8

						EU																16.4		16.9		16.9		16.8		17.3		17.4		17.5		16.9		16.8		16.4		16.7		16.8		16.5		16.2		16.2

				Percent of individuals living in households with an income under 50 or 60 percent of median equivalized income. The total disposable income of a household consists of personal income received by all household members plus income received at household level. Missing income information is imputed.

				Disposable income consists of: 
 
- all income from work (employee wages and self-employment earnings) 
 
- private income from investment and property 
 
- transfers between households 
 
- all social transfers received in cashincluding old-age pensions. 
 
To take into account the impact of differences in household size and composition, the total disposable household income is equivalised. The equivalised income attributed to each member of the household is calculated by dividing the total disposable income of the household by the equivalisation factor. In this case a weight of 1.0 to the first person aged 14 or more, a weight of 0.5 to other persons aged 14 or more and a weight of 0.3 to persons aged 0-13. 
 
Some data points are estimated or provisional for the Eurostat sources. For more details, please refer to Eurostat (table: ilc_li03) and related metadata.

				reporting country:

				Finland:

				Decile ratios of gross earnings

				Measure: Interdecile ratio of gross earnings

				Combined unit of measure: Factor of decile 1

		D9/D1								2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

								Denmark		2.32		2.34		2.36		2.38		2.38		2.39		2.43		2.45		2.43		2.40		2.50		2.51		2.52		2.56		2.56		2.56		2.57		2.56		2.59		2.60		2.57		2.58		2.58		2.60

								Finland		2.41		2.45		2.45		2.43		2.42		2.49		2.47		2.55		2.57		2.59		2.52		2.58		2.54		2.55		2.57		2.56		2.50		2.57		2.58		2.56		2.55		2.57		2.57		2.59

								Germany		3.00		3.01		3.02		3.00		3.11		3.15		3.36		3.23		3.20		3.31		3.33		3.47		3.28		3.39		3.42		3.52		3.36		3.34		3.33		3.13		3.13		3.10		2.98		2.92

								Norway		2.01		2.06		2.09		2.09		2.10		2.12		2.14		2.20		2.19		2.23		2.22		2.27		2.28		2.30		2.32		2.35		2.35		2.34		2.35		2.36		2.34		2.34		2.33		2.31		2.30

								Sweden		1.98		2.03		2.03		2.02		2.01		2.03		2.03		2.06		2.05		2.04		2.04		2.04		2.06		2.08		2.10		2.09		2.11		2.12		2.14		2.13		2.14		2.17		2.20		2.20		2.21

								United Kingdom		3.46		3.53		3.54		3.53		3.53		3.60		3.62		3.59		3.63		3.60		3.58		3.62		3.55		3.55		3.56		3.50		3.43		3.42		3.42		3.34		3.38		3.15		3.04		2.98		2.95

								Iceland						2.71								2.87								2.65								2.69								2.66

				Denmark		Decile 5/1								1.41		1.41		1.41		1.41		1.43		1.43		1.43		1.43		1.44		1.44		1.44		1.45		1.46		1.46		1.46		1.46		1.47		1.48		1.47		1.48		1.48		1.49

				Finland		Decile 5/1				1.41		1.41		1.44		1.41		1.43		1.42		1.43		1.45		1.46		1.47		1.45		1.48		1.47		1.48		1.46		1.44		1.43		1.44		1.46		1.47		1.46		1.46		1.47		1.50

				Iceland		Decile 5/1								1.62								1.62								1.55								1.57								1.57								1.49

				Norway		Decile 5/1				1.30		1.31		1.32		1.32		1.32		1.33		1.34		1.36		1.36		1.37		1.37		1.38		1.40		1.40		1.41		1.42		1.43		1.43		1.43		1.44		1.43		1.43		1.42		1.41		1.41

				Sweden		Decile 5/1				1.27		1.28		1.29		1.28		1.28		1.29		1.29		1.31		1.29		1.29		1.29		1.30		1.30		1.31		1.32		1.32		1.33		1.33		1.34		1.35		1.36		1.36		1.37		1.36		1.37

				Germany		Decile 5/1				1.69		1.73		1.74		1.77		1.77		1.83		1.88		1.82		1.79		1.86		1.87		1.87		1.81		1.81		1.87		1.85		1.83		1.76		1.83		1.77		1.75		1.76		1.67		1.64

				United Kingdom		Decile 5/1				1.82		1.82		1.81		1.80		1.81		1.82		1.82		1.81		1.83		1.81		1.81		1.80		1.79		1.80		1.80		1.78		1.74		1.72		1.72		1.69		1.69		1.65		1.61		1.58		1.56

				D9/D1		2000 /2002*		2005		2010		2015		2020		2023

				Sweden		1.98		2.03		2.04		2.09		2.14		2.20

				Norway		2.01		2.12		2.22		2.35		2.34		2.31

				Iceland		2.71		2.87		2.65		2.69		2.66		2.43

				Finland		2.41		2.49		2.52		2.56		2.55		2.59

				Denmark		2.36		2.39		2.50		2.56		2.57		2.60

				Germany		3.00		3.15		3.33		3.52		3.13		2.92

				United Kingdom		3.46		3.60		3.58		3.50		3.38		2.98



Includes Åland.

From June 2020: EU refers to EU27_2020, which is the European Union with a fixed area composition of the current 27 countries.

European Union - 27 countries (from 2020)
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Kilde: Nordisk statistikkbank
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Combined unit of measure: Factor of decile 1 Denmark

Combined unit of measure: Factor of decile 1 Finland

Combined unit of measure: Factor of decile 1 Germany

Combined unit of measure: Factor of decile 1 Norway

Combined unit of measure: Factor of decile 1 Sweden

Combined unit of measure: Factor of decile 1 United Kingdom





Nordic wealth inequality is relatively high and rising 
“…more USD billionaires per capita in Sweden and Norway than in the US & UK (Moene, 2015)

Nordic labour has viewed companies as “saving boxes” for investment, 
growth, and job creation  modest wealth redistribution 

Financialised asset capitalism calls for new redistributive tools 

17.09.2026

8

Sweden?


Diagram1

		2009/2011		2009/2011		2009/2011		2009/2011		2009/2011		2009/2011		2009/2011

		2013/2016		2013/2016		2013/2016		2013/2016		2013/2016		2013/2016		2013/2016

		2019/2023		2019/2023		2019/2023		2019/2023		2019/2023		2019/2023		2019/2023



Upper 5% US

Upper 5% Denmark

Upper 5% Netherland

Upper 5% Germany

Upper 5% Norway

Upper 5% UK

Upper 5% Finland

Net wealth - upper 5% share of total national wealth, ranked 
OECD.statistics
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				Net wealth - upper tier's share of total								Swedish data not available

		Upper 5%

						2009/2011		2013/2016		2019/2023

				US		63.5		68.1		63

				Denmark				47.3		45.8

				Netherland		47.8		55.5		44.2

				Germany		45.6		46.3		41.2

				Norway		36.9		38		39.9

				UK		34.7		38		39

				Finland		29.8		31.5		35.3

				US		76.6		79.5		75.2

				Netherland		62.4		69.8		68.6

		Uper 10%		Denmark				63.9		62.1

				Germany		59.2		59.8		55.6

				Norway		50.1		51.5		52.6

				UK		48.3		52		52

				Finland		43.7		46.8		49.6

		Uper 1%
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				US		37.3		42.5		37.4

				Netherland		25.6		31.8		25.1

				Denmark				23.6		23

				Norway		18.5		20.1		23.00

				UK		16.7		20

				Germany		24.3		23.7		17.6

				Finland		12.1		14.2		15.5
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Political change: Fragmentation, polarization & 
decline for traditional steering parties

17.09.2026

The overarching Nordic challenges are political: 
Can the fragmented parties build governments with coherence and 

capacity to address the hard questions?  

9
Electoral trends since the 1990s 

2026
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		Svensk Riksdagsvalg (1991-2014)				Norsk Stortingsvalg (1993-2013)				Dansk Folketingsvalg (1990-2011)				Finsk Riksdagsvalg (1991-2011)				Islandsk Alltingsvalg (1991-2013)

		SAP		Moderaterna

		Social Democrats		Main Conservative party		Total vote for Social Democrats and main Conservative party

		37.7		21.9		59.6		40.4

		45.3		22.4		67.7		32.3

		36.4		22.9		59.3		40.7

		39.9		15.3		55.2		44.8

		35		26.2		61.2		38.8

		30.6		30.1		60.7		39.3

		30		23.3		53.3		46.7

		28.3		19.8		48.1		51.9

		30.3		19.1		49.4		50.6

		36.9		17		53.9		46.1

		35		14.3		49.3		50.7

		24.3		21.2		45.5		54.5

		32.7		14.1		46.8		53.2

		35.4		17.2		52.6		47.4

		30.8		26.8		57.6		42.4

		27.4		25		52.4		47.6

		26.3		20.4		46.7		53.3
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		37.4		31.8		69.16		30.84
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		17.5		14		31.5		68.5

		19.9		11.3		31.2		68.8
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				SAP		Moderaterna

				Social Democrats		Main Conservative party		Total vote for Social Democrats and main Conservative party

				37.7		21.9		59.6		40.4

				45.3		22.4		67.7		32.3
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						1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014
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				Danmark Folketingsvalg		37.4								34.6								35.9						29.1								25.8				25.5								24.8
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								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014
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				PERUS ( Fin)								0.99				1.5				4						19

				Dansk Folkeparti (DK)						7.4				12				13.25		13.86						12.32

				Fremskrittspartiet (N)		6.28		15.3						14.64				22.06				22.9						16.3
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						Er sosialdemokratene i regjering

								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

						Norske regjeringer		0		1		1		1		1		1		1		1		0		0		0		1		0		0		0		0		1		1		1		1		1		1		1		1		0		16		67

						Svenske regjeringer		1		0		0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		1		15		63

						Danske regjeringer		0		0		0		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		1		1		1		12		50

						Finske regjeringer		1		0		0		0		0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		20		83

						Islandske regjeringer		0		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		0		0		11		46
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																																																								X bar		14.8

																																																								120

																												0		1		0		0		0		0		1		1		1		1		1		6

																												1		1		1		1		1		1		1		0		0		0		0		7

																												1		1		0		0		0		0		0		0		0		0		0		2

																												1		1		1		1		1		1		1		1		1		1		1		11

																												0		0		0		0		0		0		0		1		1		1		1		4

																																																		30
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						1945		1949		1953		1957		1961		1965		1969		1973		1977		1981		1985		1989		1993		1997		2001		2005		2009		2013

				AP		41		45.7		46.7		48.3		46.8		43.1		46.5		35.3		42.3		37.2		40.8		34.3		36.9		35		24.3		32.7		35.4		30.8
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								1990		1991		1993		1994		1995		1997		1998		1999		2001		2002		2003		2005		2006		2007		2009		2010		2011		2013		2014

						Sverige Riksdagsvalg				37.7				45.3						36.4						39.9						35						30.6						30

						Norge Stortingsvalg						36.9						35						24.3						32.7						35.4						30.8

						Danmark Folketingsvalg		37.4						34.6						35.9				29.1						25.8				25.5						24.8

						Finland Riksdagsvalg				22.1						28.3						22.9						24.5						21.4						19.1

						Island Alltinget				15.5						11.4						26.8						31						26.7		29.8						12.9
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								1993		1997		2001		2005		2009		2013

						Norske stortingsvalg		17		14.3		21.2		14.1		17.2		26.8

																										Svensk Riksdagsvalg (1991-2014)		Norsk Stortingsvalg (1993-2013)		Dansk Folketingsvalg (1990-2011)		Finsk Riksdagsvalg (1991-2011)		Island Alltingsvalg (1991-2013)

																										21.9				31.8		19.3		38.6

								1991		1994		1998		2002		2006		2010		2014						22.4		17		38.3		17.9		37.1

						Sverige		21.9		22.4		22.9		15.3		26.2		30.1		23.3						22.9		14.3		32.9		21		40.7

																										15.3		21.2		40.3		18.6		33.7

								1991		1995		1999		2003		2007		2011								26.2		14.1		39.3		22.3		36.6

						Finland		19.3		17.9		21		18.6		22.3		20.4								30.1		17.2		36.7		20.4		23.7

																										23.3		26.8		31.7				26.7

						Island		1991		1995		1999		2003		2007		2009		2013

						SSF		38.6		37.1		40.7		33.7		36.7		23.7		26.7

								Party		V		K

								Year

								1990		15.79		15.97		31.76

								1994		23.3		15.02		38.32

								1998		24.01		8.92		32.93

								2001		31.25		9.07		40.32

								2005		29.03		10.27		39.3

								2007		26.26		10.39		36.65

								2011		26.73		4.94		31.67

				Filter variables

				Votes %
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				Region		Year

				ICELAND		1991								38.56

						1995								37.07

						1999								40.74

						2003								33.68

						2007								36.64

						2009								23.7

						2013								26.7





		





		

						Svensk Riksdagsvalg (1991-2014)		Norsk Stortingsvalg (1993-2013)		Dansk Folketingsvalg (1990-2011)		Finsk Riksdagsvalg (1991-2011)		Islandsk Alltingsvalg (1991-2013)

				sosserna		37.7		36.9		37.4		22.1		15.5

						45.3		35		34.6		28.3		11.4

						36.4		24.3		35.9		22.9		26.8

						39.9		32.7		29.1		24.5		31

						35		35.4		25.8		21.4		26.7

						30.6		30.8		25.5		19.1		29.8
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				høyre		21.9				31.8		19.3		38.6

						22.4		17		38.3		17.9		37.1

						22.9		14.3		32.9		21		40.7

						15.3		21.2		40.3		18.6		33.7

						26.2		14.1		39.3		22.3		36.6

						30.1		17.2		36.7		20.4		23.7

						23.3		26.8		31.7				26.7

						Svensk Riksdagsvalg (1991-2014)				Norsk Stortingsvalg (1993-2013)				Dansk Folketingsvalg (1990-2011)				Finsk Riksdagsvalg (1991-2011)				Islandsk Alltingsvalg (1991-2013)

						SAP		Moderaterna		AP		Høyre		A		V/K		SDP		KoK		SF		SSF

						37.7		21.9						37.4		31.8		22.1		19.3		15.5		38.6

						45.3		22.4		36.9		17		34.6		38.3		28.3		17.9		11.4		37.1

						36.4		22.9		35		14.3		35.9		32.9		22.9		21		26.8		40.7

						39.9		15.3		24.3		21.2		29.1		40.3		24.5		18.6		31		33.7

						35		26.2		32.7		14.1		25.8		39.3		21.4		22.3		26.7		36.6

						30.6		30.1		35.4		17.2		25.5		36.7		19.1		20.4		29.8		23.7

						30		23.3		30.8		26.8		24.8		31.7						12.9		26.7

						Svensk Riksdagsvalg (1991-2014)				Norsk Stortingsvalg (1993-2013)				Dansk Folketingsvalg (1990-2011)				Finsk Riksdagsvalg (1991-2011)				Islandsk Alltingsvalg (1991-2013)

						SAP		Moderaterna		AP		Høyre		A		V/K		SDP		KoK		SF		SSF

						-37.7		21.9						-37.4		31.8		-22.1		19.3		-15.5		38.6

						-45.3		22.4		-36.9		17		-34.6		38.3		-28.3		17.9		-11.4		37.1

						-36.4		22.9		-35		14.3		-35.9		32.9		-22.9		21		-26.8		40.7

						-39.9		15.3		-24.3		21.2		-29.1		40.3		-24.5		18.6		-31		33.7

						-35		26.2		-32.7		14.1		-25.8		39.3		-21.4		22.3		-26.7		36.6

						-30.6		30.1		-35.4		17.2		-25.5		36.7		-19.1		20.4		-29.8		23.7

						-30		23.3		-30.8		26.8		-24.8		31.7						-12.9		26.7





		





		





		



Svensk Riksdagsvalg (1991-2014)  SAP

Svensk Riksdagsvalg (1991-2014)  Moderaterna

Norsk Stortingsvalg (1993-2013) AP

Norsk Stortingsvalg (1993-2013) Høyre

Dansk Folketingsvalg (1990-2011) A

Dansk Folketingsvalg (1990-2011) V/K

Finsk Riksdagsvalg (1991-2011) SDP

Finsk Riksdagsvalg (1991-2011) KoK

Islandsk Alltingsvalg (1991-2013) SF

Islandsk Alltingsvalg (1991-2013) SSF



		

				Svensk Riksdagsvalg (1991-2014)				Norsk Stortingsvalg (1993-2013)				Dansk Folketingsvalg (1990-2011)				Finsk Riksdagsvalg (1991-2011)				Islandsk Alltingsvalg (1991-2013)

				SAP		Moderaterna		AP		Høyre		A		V/K		SDP		KoK		SF		SSF

				37.7		21.9						37.4		31.8		22.1		19.3		15.5		38.6

				45.3		22.4		36.9		17		34.6		38.3		28.3		17.9		11.4		37.1

				36.4		22.9		35		14.3		35.9		32.9		22.9		21		26.8		40.7

				39.9		15.3		24.3		21.2		29.1		40.3		24.5		18.6		31		33.7

				35		26.2		32.7		14.1		25.8		39.3		21.4		22.3		26.7		36.6

				30.6		30.1		35.4		17.2		25.5		36.7		19.1		20.4		29.8		23.7

				30		23.3		30.8		26.8		24.8		31.7						12.9		26.7

				Svensk Riksdagsvalg (1991-2014)																										Finsk Riksdagsvalg (1991-2011)

				SAP		Moderaterna																								SDP		KoK

		1991		37.7		21.9																						1991		22.1		19.3

		1993		45.3		22.4																						1995		28.3		17.9

		1998		36.4		22.9																						1999		22.9		21

		2002		39.9		15.3																						2003		24.5		18.6

		2006		35		26.2																						2007		21.4		22.3

		2010		30.6		30.1																						2011		19.1		20.4

		2014		30		23.3

				AP		Høyre																								Islandsk Alltingsvalg (1991-2013)

		1993		36.9		17																								SF		SSF

		1997		35		14.3																						1991		15.5		38.6

		2001		24.3		21.2																						1995		11.4		37.1

		2005		32.7		14.1																						1999		26.8		40.7

		2009		35.4		17.2																						2003		31		33.7

		2013		30.8		26.8																						2007		26.7		36.6

																												2009		29.8		23.7

																												2013		12.9		26.7

				A		V/K

		1990		37.4		31.8

		1994		34.6		38.3

		1998		35.9		32.9

		2001		29.1		40.3

		2005		25.8		39.3

		2007		25.5		36.7

		2011		24.8		31.7
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Inequality in disposable incomes 
after tax & transfers, 2005-2020s 

 Nordic inequalities rose fast in the early 2000s – esp in SE – 
but have since flattened well below the UK & GER levels   
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Thank you for the attention – and 
enjoy the stay in Oslo! 
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